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LIMITED OFFICIAL USE GENEVA 6104 
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TAGS: EGEN, PFOR, CSCE, EFIN 

SUBJECT: CSCE: COMMERCIAL EXCHANGES: CREDITS 
REF: GENEVA 6053 

1. DISCUSSION OF EASTERN PROPOSAL ON CREDITS ONLY BEGUN AT 
SEPTEMBER 27 MEETING, AND WILL BE RESUMED OCTOBER 1, SO 
GUIDANCE WOULD STILL BE USEFUL. 

2. IN INITIAL DISCUSSION, BOTH U.S. AND EC CRITICIZED 
INTIMATION IN EASTERN TEXT OF CONCESSIONALITY IN CREDIT TERMS, 
AND CALLED ATTENTION TO FACT THAT UNDER WESTERN SYSTEM IT IS 
BASICALLY CAPITAL MARKETS, NOT GOVERNMENTS, THAT DETERMINE 
LEVEL, TERMS AND DIRECTION OF CREDITS. FRENCH EXPRESSED 
VIEW CREDITS ISSUE OF SECONDARY IMPORTANCE, TO WHICH SOVIETS 
RESPONDED THAT IT IS MAJOR ELEMENT IN CONDUCT OF TRADE AND 
MORE IMPORTANT THAN NUMBER OF ISSUES THAT WEST 

SEEKING TO HAVE COVERED IN CSCE TEXTS, SUCH AS 
OFFICE FACILITIES. SOVIETS ALSO CLAIMED THAT FRENCH- 
USSR BILATERAL AGREEMENT CALLS FOR CREDITS UNDER 
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